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�igÐK�ÃËhKÏÉ?ö�âÌ¹� ÐG�mðºïÁÐÔ� É�mµg@½\Ä@ÌÌµÙµ?c��Í½jÌ¹@ËhK@½� Ð¹�
¹ÐÐµ�ÏÉÐKØch¶ÂoØög�Ä@ËÏÉÐÔ�NÏögÐµ�ÃËdÁÐw�É�ÏÉÉchµ��Ðl\�gÐÅ�

ÐÁ@Ë@½ÐÂG�ÀÐ¹�·âÌÁ?cÚ�ÏgÙS�\ÐËÏgÉÐ}�ÍµÐËÐð¹ÐÅ�+�gØi�Ä@ÌÁ@µÐÂÌÁ?ÉöhâÌK
�ÎfâËgc�ÐG�É��oØög�ÐGmðºïÁÐÔ�ÎÏÉ?ögÐO�ÉÉc�ÉÐ¹��7�Ì¡Ê¹b@GhâËÙ����É

��ÂËhÅØc��Á@Ô�� \�ÎdÁÐÁ@½� Ðµ�MlÌÁÙ½Ùµ��lâÌ®ÌÁ@½�� \�ÎjËög� Ð¹
Ô�Í¶âËg@¶âËhµ� gÐÅ� �kÏcgÐG� Ð¹� ÀÏcgÐÅ� MâÌGÏc� Ðµ� ÐËÐÁ@HâÌLµ� ÉÐ

?cg@ÌoÉMâÌG��\ÉÉögÐKÙLl_+���
�ÂâÌ¹��
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ǵƨȈăȈǇ�Ȇǋƨƥ��ƹƢƥǂăȇƚǧ��
��

Ì¦Ì±?É�Í½jÌ¹@ËdË@ÔÍ�b@GhâËÙ�ÐK@µ�ÉÐÔMâËÉÐµÐÔgÏc�ÍË?hâÌ_�ÐG��\�gÐk�ÐÂÌxG�Ðµ
?dËÐµÐÐl¹Ð�Ð¹��Ë@Ô�É�MoÉÏög�ÎÐ¹ÐkÐ½+ÐG�b@GhâËÙ��S�zÌÅ�ÍµÏgÐ}�·âËgÙ

ÏÉÐLâÌÂâÌoÏÊð¹ÐÅ� �Ë@Ô� Ðµ� ÐÌÌÁ� \ÉÊG� ÍÁch¶ðº½@µ� ÉÐÔ� �kÐ½� ÉÊ¶ð¹ÐG� +�ÎcÊ_
ÏÉÐLâËÊLG�?dÂÌË@Ô�Ð¹�âÍGÐÔ�ÐÐl¹Ð+��

��ÎdµÐË� Ð¹� Ä@µÐÌÌÂË@Ô� ÏögÙ}Êð¹@Ô� ÐG� @ÆÁÐK� ÍKÐË@¡Øh½� ÍÁ@µÐ©@ÁÙ±
ÏÉÐÂâËhµÐÔ?cÊS� \� Ð½Ïc� ÉÐÔ� @ÆÁÐK� ÍËÉÉfâÌ½� ÎÏÉÐÂKÉÉjG�ÜÊ±� ÍµÐËÐ©@ÂG� ÐG

N@}ÐÔ� \ÏÉÐ¡Øh½�Íð¹c�ÊâÌÁ�ÐLâÌGÉÊwØög�Íð¹ÉÊ±�ÐG�Ðµ�+ÐÌÌÁ��Ë@Ô�Í½gÙ�qÌð¹c�\
gÐGÐ¹�MâËhKÉÊG�Ðµ�MâÌo@Á�ÏÉÐÔ�\�ÐLlËÊâÌOMâÌG��ïâÌS�?dð¹c�Ð¹�ÏÉÐÁ@lËc��Ë@Ô�\

ÐÂÌË@Ô�ÎgÐÅÉÐS�â¼c&��ÏÉ?�}gÏÉ�ÏÉÐµg@Lo�ÎÉ?ögÐO�Ð¹�\¼�+���+%��
b@GhâËÙ�ÎgÙÌK�ÍâÌOÐG�\��Ë@ÔÌð¹cÉ@Å�ÎdÁÏÊËÐOÁ�ÍâÍ¡Øh½�Ä?ÊâÌ��ÜÐ}Ð¹�Í¶âÌ¡Øh½

ÏÉ?giÐ½?c�iÙk�Î@½ÐÂG�gÐkÐ¹�É�ÏhK�\�@LlâÌÔ�ÉÊµÏÉ@KÐÅ�Ðµ�¸ÐÌËdÁÏÊËÐO�Î?ÉcÐG
ËÙ_�ÍKÐ²Ì±ÐW?d§Ì±?É�ÙG�ÍÌð¹@ËÐ_�ÎÏÉÐÁ?dïÁÏög�Ð¹�BËÏÉ�¸ÐË?cÊ_�ÎÙÅÐG�Ä@

ÏÉÐµÐË?cÊ_� dÁÐw� \Ä@µÐÌÌð¹@ËÐ_� ÏÉÐÁ?dïÁÏög� ÉÊ½ÐÅ� Ðµ� \� Ð¹�oÉhk�?dÌËØh½�
�ÄÐÅBâÎögÐ}Ïc\�ÐG�É�Ù_ÉÐLk?ög�rÐµ@LlâÌÔ�·âËdÁÏÉ@Á�zÌÅ�âÍG�\��lËÉÐoÙ_�Ð¹
� Ä?ÊâÌÁ�Ã½� �� É�ÙK� �ÏÉÐLâÌÂÌHËÏc� ?c+�� ÏgÙS� ÉÐG� ÐµÐ¹ÐkÐ½� À@�ÐÔgÐk�ÎÚÐG

ÏÉÐ_@GhâËÙÐµ�N@}Ïc�ÏÉÐG�� \ÃËhKigÐG�Ð¹�Ð¶âÌµÐË�Íl¶âÌk��lËÉÐoÙ_�\�Ä@ËÏÉ
�ÙG�ÐËÏÊâÌo�ÃËhKigÐGÎÐ¶âËÊÁ�ÐÂÌË@Ô�Ð¹�Äch¶ËÉÏöhËÐO�+��

ÏÊËÐOÏÉ?giÐ½?c� �lËÉÐoÙ_� gÐkÐ¹� Ðµ� ¡Øh½� Ä?ÊâÌÁ� ÍÁ@µÐÌËdÁ� \�NÐHË@KÐG
� Ä?ÊâÌÁ� ÎdÁÏÊËÐO� ÍÁ@µÐµ@K¡Øh½� ÍlÂS� ÉÉc� \Ð¹� gÐÅ��ÍÁÉÊG?dËÐO� Î@KÏgÐk

Ð¹� ÏÉÐ¡Øh½�ÏÉÊG?c?g@Ô� +�Íl¶âÌk��lËÉÐoÙ_�ÐG�NÏg@GÐk� ÀÞÐG�ÍµÐËÏÊâÌo� ÐG
NÐHË@K�\�ÐÌÌLlËÉÐoÙ_�ÀÐÔ�Ðµ��âÌðºG�ÐLlËÊâÌOÐlLoÐÅ�ÎÏÉ@½�Ð¹�?dÌË?Éc�Íð¹@k�c
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� chµ�}?c� ÎÙ_ÙG� Í¶âÌÂâËÊoÊâËög� É� chµ?dËÐO� ÎÙ_� ÍïÁh}·âËgÙSÐG�� Ðµ�ÏÉÊG
ÃâÌ_gÐxG� ?dËgÉÏc�ÐG�ÐËÐÅ�gÐÁÊÅ�ÍwgÐÅ�Ðµ� ?É��kÊâÌO�ÍµÐËÏgÏÉÐK�+�ÐÂÌË@Ô

Á@µÐKÉÐ¶âÌSÍ� Ðµ�Ðµ� ÄÐµÐÔ� mÌKÐ±� Ù_� ?cÐËÏÊâÌwg?Êw� ÉÐ¹� @ÆÁÐK� ÄÐÅ\�Ð¹�
¶âÌk��lËÉÐoÙ_��Ll`¶âËög� gÏcÐGÏc?ögÏÉÐKÐð¹ÉÏc�ÄÐËÚ�Ð¹�Íl� \�ÍÁ@µ@k@Ë�ÍÁ@Ë

�ÐG�MkÏÊËÐOËchâÌ½�É�ÄeÍÄÐµÐÔ�iØ�O�\��ÐG�eØög�ÎÐHk�ÐïÁÏög�Ðµ�ÎÐÁ@ÂÌË@Ô�ÉÐÔ
ÃxGÊâÌÁ� Ð¹� ÍKÏÉ?ÉÐK� \ÐG�ÎÏÉÐÔ� âÍGögÙ}Êð¹@Ô� ÃË�½Ðµ� ?d¶ÌK?hO� Ð¹��gÐkÐG� ·âË

� É� �lËÉÐoÙ_MâÌG� ?dÌKÐË@LkØc� +�ÍÁ@µÐð¹@k� Ð¹� @lÁÏgÐ� Ð¹� ÍXÌkÐ½� �ÌË@Ô
����B�����ÐG��Ðµ�@½ÐÁ�·âËgÙS�\�ÍÁ@k@Ô�ÐG�?ÉgÐÅ�ÍÁ?ÊLËÐÁ�ÄÙÌºO@Á�ÎcÊ_
ÐG�É�ÏÉÐLâËöhâÌïÌG�Îh}gÐG�âÍG+ÐG�ÀÞÐG����lËÊâÌO�ÐG�MkÐÅ�ÐËÏÉ@½�ÉÐÔ�ÍË?fâËgc
·âÌLoÎgÙS� Ð¹�ÂÌË@Ô�¶âËÊÁ� ÐÎÐ?hµÐÔÐÁ� b@GhâËÙ�� \�ÉÐÔ� ÎÐïâÌS� ÉÊµÏÉ@K

ÏÉÐLâËhïG�+��
�lÌ¹@ËdË@Ôb@GhâËÙ�Ë?cÏÉÐ¹� ÏhâÌ¹�� ÐÉÐÔ�Ðµ\Íl¶âÌk��lËÉÐoÙ_�� \ÍKÐË@LkØc�\

ÍËÏiÐG� \ÐKÐG@G� ÀÐ¹� ÎhK� �o� É� �lËÉÐÁÙ_\� ÍÁ@Ë�� Î?öh¶âÌKËdÁÏÊËÐOÐÌ�
ÌËØh½Ä@µÐÌ�gÐkÐ¹�Ðµ��ÎÐÂÌxÂG�ÎÉÉiÏg@ÔÚÉÉcgÐÅÏÉ?giÐ½?c�� \�Ð¹�·âÌLo�¸ÏÉ
?dËÙ_� \ÐG�ÍÁ@Ë�NÐHË@K��ÌË@Ô�Í¶âÌ½ÐLlÌk�ÐG� ÐÁ?ÉÐÔ�ÍÁch¶LkÏÊËÐO� âÍG� \�Ðµ

�ÏÉÏÉÐÔ�ÎÚÐGÐLkÏÊËÐO�ÏÉÏÉÉchG?ög�ÐG�\ÏÉÐK?c@Â¶âÌ¹+�ÉÐÔ�ÀÞÐG��ÏÉÐÔ�ÎÐoÐïÁ@G
�Ðµ�Ãp_ÐGÏc�Ä@ËÙ_�ÎÉ?ÉÐK�Î@Á@½�Ð½Ïc�ÉÐÔ�@ÆÁÐK�ÐÁ@ÌËdÁÏÊËÐO�ÀÐÔ�Ðµ�N@µÏc

�ÎÏe?ÉÐLkÏc�ÐG��Ë@Ô��MâËh¶G�iØ�O+�ÏÉÏÉÐÔ�ÎÚÐG�ÍµÏgÐk�ÎÐ¹ÐkÐ½�\Ð¹gÐk�
ÌÁ� ÐÌÌKÐO� ÐÌÌKÐË@¡Øh½� ÐÌËdÁÏÊËÐO� ÀÐÔ� ÍÁÉÊG?c?g@Ô� Ð¹ÐÌ� \Ð¹ÐkÐ½� ÉÊ¶ð¹ÐG�

gÐkÐ¹� ÎÐÂâËÉ� ÐG� ÐÌËdÁÏÊËÐO� ÀÐÔ� ÙG� Ð¶ð¹Ð_� �ÌÁ?ÉöhâÌK��É� âÎÊÁ� Í¶âÌÂÌË@Ô
ÐÂÌ±ÐLk?ög� +MâÌÂG� ?cÐÁ?ÉÐÔ�Íðº½@µ� ÐG�Ä?c� ÐËÏc@½@Ô� ÐK@µ� ÉÐÔ� @ÆÁÐK� ÉÐÔ� \�ÐG� Ðµ
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ÃG?hµ�gÙ½��Ë@Ô�ÎgÙ½�+�ÎÐoÉ religion&�Ë@Ô�%�Îg?chµ�Ð¹religare*��ÏÉÏ
Ð¹� É� ÏÉÊK@Å�ÐG� ?c@KÏgÐk�� Î@Á@½ÎdÁÏÊËÐO�ÏÉÊG� +gÐGÐ¹��ÏgÙS� gÐÅ� ÏÉÐÔ

ÉÉc� Ä?ÊâÌÁ� ÎÐÁÐËÚÉc� ÍµÐÌËdÁÏÊËÐOnÐµ�� \ÐÂÌË@Ô� +�ÐG� ÐÁch¶Ëg@Ë� ÏgÙS� ÀÐÔ
ÎÐpËögÊ}ÏögÐoÉ��\�?ÉcÉÊG�ÃâÌ¹Ðµ�\�g@KÊ±�ÏÉÐÌâÌ¹�ÎÙ_��lÌ¹@ËdË@Ô�ÎÐÐl¹Ð�Ðµ

N@¶G+�ÎÐÁ@Ì½�Ð¹�Ðµ�ÄöhG@Á?c�ÐË@K?É�ÉÐÔ�Ä@µÐoÉ�ÙG�ÐÌÌËÉÉfâÌ½�ÍÁdÁÐkÏgÐO�ÏÉ
ÐG�ÐÁ@ËÉÊKh}� ÏÉÐÁ@ËÙ_� \� ÉÊ¶ð¹ÐGÏÉÐÂâËögÐ}ÐÔÐpËög� ÙG�Ä@µÐoÉ� ÍÌÁ?ÉÐÁ@½i� Î�+

�ÐLlËÉÐoÙ_� ?d½jÌ¹@ËdË@Ô� ÍÁ@µÐÌËgÏÉÏ�G� Ð¹� Ðµ� �Ë@Ô� ÎÐoÉ� ÎÏÉÐÔÙG
ÏÉÐLâÌµÊOÐÁ� \��k@Ô� @K�Íl¶âÌk�ÎdÁÏÊËÐO�É�Íl¶âÌk��lËÉÐoÙ_��Ë@Ô���dÂðºG
ÏÉÐÁÐµÐÔ� +Á@µÐºw� ÍÁÞ@k� Ð¹?d� \Ëg@O� ÐLlÌ½gÙ®Ëög�Îi@HâËög� ÐGgÐk� Ðµ� Ä@µÐÌÌl

ÐG�¡Øh½�ÏÉÐÁ?ÉÐÔ�ÎÐïÁ?Éög�Ð¹�É�ÄÉÊG�ÄÛG�ÍÔÊ¹���Ë@Ô�âÍG�ÍµÐËÏdÁögc�ÎdÁÐÁ@½
ÃâÌð¹ÐÔ� Ð¾âÌÔ� ÐG� É� ÐÌËÊâÌµ�� 7Donc, l`athéisme c`est votre 

religion!� ÉÐG� ·âËög�ÄÐµÐÔ� ÎgÏÉ?c� ÏgÙS+�Íð¹ÉÐÅ� Ð¹� b@GhâËÙ� ·âÌK@µ�
Ð¹� ÐÂÌ±ÐLk?ög� �ÌË@Ô� ÍÁ@ÂK@ÌÂG�?dLoÉhk� �lÌ¹@ËhK@½� ÍKÐðºkÐ_� Î@½ÐÂG� gÐk

ÉÊG� \ÉÊG?ÊÌâÌO� Ðµ� chµÏc� ÎÐkÐµ� ÉÐG� \bgÐwÉ@Å� Î@Ì¾Ìµ� \�ÎgÐ}@Ì¾Ìµ
ÐËÐÂÌ±ÐLk?ög� +MâÌG� ?cÊ_� Îg?cgÐHLkÏc� �Ë@Ô� Ðµ� MâÌpG� gÐ}ÐÔ� \�?ÉÐÔ

Îg?cgÐHLkÏc� MâÌÁ?ÊKÐÔ� qËgÐ}@Ì¾Ìµ�ÎcgÐGMâÌG� �Ðl¹Ð�� +ÏÉÐÔ� Îg@GgÐk�\
�Ð¹�·ËjÁ�gØi�ÍµÐÌËdÁÏÊËÐOÐËÐÅ�?dÂÌË@Ô�É�ÍËgÐ}@Ì¾Ìµ�ÍÁ?ÊâÌÁ+�ÎcgÐGÐ���Ðl¹

ÎdÁÐ�ÐHË@K�gØi�ÐË?dâÌK� \ÍËdÁÐ�ÐHË@K�ÐG�ÐµÊ_�MâÌwÏc�dÁÏÉ?c� \�ÍÁ?gÐ}@Ì¾Ìµ
hlÌ½qÌÁ@ÁÙË�É�Î� \?dÌÂÌË?i�Í½ÐµÐË�ÎÏcÐk�ÉÉc�Ð¹� \�ÎÐÁ@ÌËg@ÌÁ?i�ÉÐÔ�ÍâÌOÐG

ÏÉ?c�Ä@ËÐ¾âÌÔ�ÐG�RÊµ�É�ÊºK�G�Ðµ�\ÌË@Ô�ÍÁ@Á?c�Ð¹�ÏÉÊGÐÅ�Ä@ÌLkÏc?dÌXÌkÐ½��+��

                                                 
* �Äch¶ËdÁÏÊËÐO&�+öhâÌ}gÏÉ+% 
� �ÐK?ÉÐµ�\ÐÌÌLlÌÔÐK@Ô�ÏÊâÌÔ��ÌË@Ô��&öhâÌ}gÏÉ+%��
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�Ðµ�ÎÏÉÐÔ�gÐkÐ¹�b@GhâËÙ�ÎÏÉÐÁch¶L_ÐS��ÐG�@ÆÁÐK�ÍÌKÐË@¡Øh½�ÍÁ@µÐ©@ÁÙ±
ÏÉÐÂâËhµÏc� ?cÊS� Î�µÐË� Ð¹� Ä@µÐÌÌÂÌË@Ô� ÏögÙ}Êð¹@Ô�� \ÐLkÉgc@Á� ÍËÉ?ÉÐK� ÐG�+

� ÍÁ@_gÐwgÏÉÏgÉÐ}� ÍËÉÉfâÌ½� \ÐG�� âÍG?dÂÌË@Ô� Ð¹� ·âËögÙ}Êð¹@Ô� N@µÉ@Å� ÎÏÉÐÔ�
ÏÉÐË@µ�ÐLâÌHK@Å\�ÏÉ?dËÉÉög� \ÉÐÔâÎ�ïGÉ@wgÐGÐ¹�ÏÉÏÉÉög�ÀÐ¹�¸ÐËÏc?ög@K�ÎÏ� \�@ÆÁÐK

½ÛlÌÔ� É� ÍXÌkÐ½� É� ÍË?cÊG� ÍÁ@Ë� ÍÁ@ÆÌS��ÌË@Ô� âÍkÐ� \�ÐÁ?ÉÐÔ� ÍÁ@oÉ@Å� Ðµ
ÏÉÊK@Æ¶âÌO� ögÙ}Êð¹@Ô�·âËdÁÐÅ+�ÐG� Ä@µÐKÐººÌ½� É� iÙÅ� ÊâÌÁ� Ð¹� Ðµ� Ä@µÐÁÙµ� ÐÂÌË@Ô�

ÉÊG?dËÐO�Ù_ÐGÙ_�ÍµÐËÏÊâÌoÁÐ� \�ÍKÐðºkÐ_gÐÅ�É�ÏÉÊGÐÁ�ÍËÏdÁÐ}@OÉöhO�·âÌK@µ
MâÌG?dLkÏcÐ¹�Ä@ËÙ_�ÍËÙ_ÐGgÐk�Í¶ð¹Ð_�Ä@ËÏÉ�Ä@µÏiÙÅ�\�ÎÉ?ÉÐK�qÌÂÌË@Ô�?ÉÐÔ

N?cÐÕkÏcÐ¹�ÎÙ_�Îh}gÐG�ÎjâÌÅ+Ð¹���ÀÐÔ��LpËÐï½@�ÐÔ�ÐG�ÙG�Ä@µÐÁ@¾ð¹ÐÔ�ÎÚ
Ïg@µ\��Íð¹@W� Ð¹� Ðµ� ÀØög� ÍÌÁ@ÆÌS� ÍKÐËgÙK?hP¾ÌÔ� ÜÐ}Ð¹� ÀÐµ� Í¶âÌÂKÉÐ¶µÐËgÐG

@oÏÊð¹ÐÅ�ÌË@Ô�ÜÐ}Ð¹�ÏÉ�ÉÊG� ?cÏÉÐÁ�Ä@µÐ½Øög� ?cÐ½Ïc�ÉÐ¹�Ðµ�ÍÁ@ÆÌS�ÍXÌkÐ½�
ÎgÐkÐÁÉÊGÉÊw�Ïi@KÏÉÏgÏd½ÞÏÉ�É�Øög�É�Ík@Ìk�É�ÎgÊG@Ô�ÍSgÐ½Ê¹ÐÅ�Î�Ä@ÌÌW

ÉÊG� \ÉÊG� nÐG+ÏÉÐÁ@ÌÌÁ@ÆÌS� ÐÂÌË@Ô� ÀÐG� dÁÏÊËÐO� Ð¹� @ÆÁÐK��ÐG� gØiÊ½Ðµ� Ðµ�
ÄÉÊG?dËÐO�ch¶kÏc�ÍµÐËÏÊâÌo� \ÀÛlÌÔ�É�ÍXÌkÐ½�NÐHË@KÐG� \�MâËhKÊïG� âÎhµÐÔ

Ðµ� \KÉÉjGÉÊHKh}� Ù_� ÐG� Ä@ÌÂÌË@Ô� ÍïÁÏög� Ä@µÐÌËÉÉfâÌ½� ÐÌÌLp}� ÏÉÐÂ� +�ÀÞÐG
ÎÏÉÐÁÉÊGÉßG�Îg?ÊG�Ð¹�NÐÁ@ÁÐK?dpÌKÐÌXÌkÐ½�� \��k?ög�ÐG�Ðµ�ÎÐÁ@oögÙo�ÉÐÔ
ÉÊGÐÅ� Ä@ÌÌLp}� ÍµÐÌÌïÁh}� \�ÍÁ@oÙ¶âÌK� ÍÁ@µÐÌË@KÏgÐk� Ð©@ÁÙ±� Ð¹� @ÆÁÐK

Îi?ÉegÙG� \?dËÙ_�Îg@}iög�ÎÉ@ÂâÌO�Ð¹� \½ÐÅÏjÁ@Ìk�ÎÏcÐk�Ð¹�ÍÁ@Ë�ÐK@}ÐÔ� @K� ÏÉÐ
ÀÐÅÏd¡ÐÅ� ÎÏcÐk� ÍË@KÙµ� \ÉÊHKh}� Ù_� Ð¹� ÎÐïÁÏög� ÀÐÔ+�ÀÐÔ� Îg@µÙÅ�

ÉÊG?ÊâÌO�b@GhâËÙ�Ðµ�ÎÏÉÐÔ�ÎÐÁ?ÉÐxâÌO�ÐG�rÐËÐ¹ÐkÐ½�\�¡Øh½�Íð¹c�ÍKÐðºkÐ_�ÐG
ÏÉÐLâËgc@Â¶Ì¹�ÍÁ@µÐÌÌÂÌË@Ô�ÐÌÌLlËÊâÌO�É�\�ÍÁ@µÏcÐk�ÎÉÉfâÌ½�Î?öh¶âÌK�ÐG�ÉÊ¶ð¹ÐG

Mk?ögÏÉ@Á\ÏÊâÌo�¸ÐË�Ð¹� ÐïS�Ðµ��NÊÅÚ�É��Ë@Ô�ÍÁ@Ë�ÎeÙ¹ÙËdË@Ô� \�Í¶âÌLw�ÐG
ÏÉÊGÐÁ� @Âo@Ô� Îc� \ÏÉÐLâËgcÐÕ¶âÌ¹+�ÎÏcÐk� Ð¹� Îi?ÉegÙG� Ðµ� ·âÌK@µ� ÀÞÐG�
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½ÐËÏceÐÅ?d\ÎÏi?dÁÐÔ� ÐG��MâÌÁ?ÊLG� Ðµ� chµ?dËÐO� Î?É� Í¶âËjâÌÅ� MkÊâÌO�
�ÍKÐË@ÂÌw�ÍSgÐ½Ê¹ÐÅ�ÍÁ@oÉ@Å� Ðµ�MâÌGÐÅ�ÎÙ_� ÐG�NÐHË@K� ÍµÐË@ËeÙ¹ÙËdË@Ô

MâÌG� ÎÙ_� \µ� ÉÐÔÐK@ÍoögÙo�ËÉ?ÉÐK� É� ÄiÐ½�Í�Î@lÁÏgÐ� ÍoögÙo� ÍÁ@Ë� ÎÙ_�
?c�À@�ÐÔ�\�@ÆÁÐKÍk@Ìk�É�Í±Ê²W�ÎögÏÉ@GÉ�G�ÐG��kÐHLpO�ÐG�\�ÏÉÚ�ÐG��ÌË@Ô

ÉÊGÐÁ� �Áh}� \Ðµ� ÎÐËÏc?ög� ÉÐG� gÐ}Ð½�Ë@Ô�� \MâÌG@ÂâÌÆ¶âÌO� ?dË@ïâËög� Ð¹� ÍPkÙµ�+
� Ðµ� N@ÅÐÔÐÁ� ?dÌpÌð¹@ËÐ_� ÐG� NÐÁ@ÁÐK� Îi?ÉegÙG� ÀÞÐGÍâÌS� Ð¹ÄÙµ� �ÌË@Ô��\

â�G?c�âÎÊÁ�Í¶âÌÂÌË@Ô�+ög�Ðµ�ÐË?h¶o@Ô@µ@Á�|�ÍoÉÊK�ÏÉÏÉÉög�ÀÐ¹��PlGØ�N@Å�¸ÐÌÌ½
&��+%��

�Ð¾âÌÔ�@LlâÌÔ�Ðµ�?dµÐË@ïð¹Ð½Ùµ�Ð¹�gÐkÐ¹�É�ÃËÐGÐÔ�gÐkÐG�?dâÌK�ÍÁ@Ëe�Îg@w@Á�ÐG
ÏÉ?hÂK@ÌÂG� ÍKÐË@ÂÌw�ÍKÞÐkÏc� É� ÍKÐË@ÂÌw�ÍµÙµ@Á� \� Î@Á?ÊK�ÐLkÐÅ��ËöhGgÏc

@¡Øh½� ÐÌÌKÐO� Ä@µÐÌÌKÐËÄ@½Ù_� ÍÁ@µÐÌËdÁÏÊËÐO� ÐG� NÏg@GÐk�ÍÁ@kÐµ� ÐG�
Ð¶ËcÏÉ� \Ð½Ðµ� g@TµÐË� ÍµÐËÏc?ög� ÐG� \Ðµ� ÐÌÌÁ� ÏÉÐLkÏcÐG� ·âËg@µÙÅ� ÃË�µÊxG�

ÏÉÐÁ@lËd½ÐÅ� \ÏÉÐÂËÐ¶G� �½Ðµ� ÐÌË@Á?ÊK� ÉÐÔ� \� ÎÏÉÐÁchµdÂðºG� ÐG� rÏÉÐÔ�ÉÐÔ
ÐÁ@LkÐÅ�Ë@Ô� �k@Ô� ÙG�� +ÐËÏÊâÌo� ÀÐG� \� ÎÉÉfâÌ½� �lÁ?iNÐHË@K� ÐG� É@G�Ð¹�
@ÌÁ@¾ð¹ÐÔ�\�ÐÌÌKÐË@ÂÌw�ÐïÁÐS�ÙG�ÎÐ¾âÌÔ��LpÌËÐïâÌK�ÐÌËÉÉfâÌ½�·Ëg@K�Ä@µÏgÉÐ}

É� ÏÉÉchµ�N@µ@Á� ÏÉÐG� MlËÊâÌO�Îg@TµÐË� ÐG� ÐÂLpÌËÐïâÌK� ÀÐÔ�Í¶âÌLo� ÐÂËÐ¶G�
�ÐG�Ü@WÐ½ÐK@GÐ_�ÀÐÔ�ÎÉÉfâÌ½��ËögÙ}\�ÎÏÉÐG�ÐLâËh¶G�ÐµËÙ¶o@O�ÍµÐ�ÎÏc@k�
� ÎÉÉfâÌ½@lâÌðºµ� +� �ÂÌGÏc� ÏÉÏhâÌ¹� gÐÅ�b@GhâËÙ� Ð¹� ÏdÁÐw� Ð¾âÌÔ� Øöh½ÐÔ� Ðµ

ÏÉÐKÐÂËÉÊKÉÐµgÉÉc� +� @LlâÌÔ� NÐÁ@ÁÐK� ÎÏÉÐÁdÂâËÊ_ÐÁÐËÚ��Ä?ÊS� gØi��ÍÁ@µÏ
�Ðµ�b@GhâËÙ�ÍÁ@µÏÉ?hÁ?câÍÁÐÕð¹ÐÅ��lËÉÐoÙ_�ÍâËÊÁ��ÌË@Ô�?dË@ÌK�\Ð½ÐLkÐÔ+���

ÏÉÐLâÌHÌð¹Ùµ� ÍâÌ¹� Íð¹ÉÊ±� ÐG� b@GhâËÙ� Ðµ� ·âÌÂÌË@Ô� @ÆÁÐK� \ÏÉÊG� ÍXÌkÐ½��ÌË@Ô�\
@Ô?É@ÔeØög� ÍÌÁ@ÆÌS��ÌË� \ÏÉ?hÂK@ÌÂG��kgÐO@LµÐË� Î@½ÐÂG� gÐkÐ¹� Ðµ� +�b@GhâËÙ

NÐÌÌXÌkÐ½�Î?cÊ_�Ðµ�N?cÐÔ�Ä@pÌO�ÏÉÐÔ�\�Ð¹�ÐïS�¡Øh½�Íð¹@ËÐ_�ÎÏÉÐÁ?dïÁÏög
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ÐÌÌÁ�hK�Í¶âÌLo�+ÎÙ_�ÎÐGÙÁ�ÐG�ÐË?cÊ_�ÀÐÔ�ÀÞÐG� \�ÍµÐËÏÉÐÂKÉÉjG�Í½ÐÅgÐG
Øi�ÍµÐËÏg@½e�ÎÏÉÐÁÉÊGöhw�É�dËhSÐK�ÎfâËgcÉgÉÉc�ÍÁÙµ�ÍÁ@Ë?cÊ_�ÎdÁÐGÏiÉg

ÐÁ@KÐººÌ½�É� â»âÌ_�+ÏÊâÌo�Ä@½ÐÅ�ÐG� \�ÎÏÉÐÁ?dïÁÏög�ÐË?cÊ_�ÀÐÔ�Ðµ�ÎÐ¡Øh½�ÉÐÔ
ÏÉÐÔ� \ÐÌÌÁ� Í¦Ì±?É� Í¶âÌ¡Øh½� \�ÎÏÉÏÉÊGöhw� É� ÏÉ?h¶KgÊµ� qËÉÐÔ� ÉÊ¶ð¹ÐG

ÐÌÌ¦Ì±?É�Í¹Ðï¡Øh½�ÎgØi�ÍµÐËÏg@½e� \ÐÌËdËhSÐK�Í¶âÌ¡Øh½�Ð¡Øh½�ÀÐÔ� \�ÍÁ@Ë
ÐÌËh¶Ì� ÍµÐË@ÂâËÉ� qÌ½ÐÔ� +ÎcÊ__@GhâËÙ�qÌ�?dµÐËÏögÐOÚ� ÉÊ½ÐÅ� Ð¹� Ðµ�

N?cÐÔ�ÏÉÐÔ�Îj¥ÏÉ\�Ðµ�ÐÂÌwØögÊâÌÁ�ÌËÐLkÐS�ÏÉÉiÏg@Ô�ÐÄ@µ�N@µÏc�âÍ¹�Ä@½?É?c�É�
�G�Í¦Ì±?É� É�nÊ�Ð½�ÍÁ@ÆÌS�Í¾±ÊÁ� Ðµ� \�MâÌGÏc� g@w@Á� Ðµ�·âÌK@µÐl±� \�¸ÐÁ

Íl¶âÌk� ÎdÁÏÊËÐO� ÐG� NÏg@GÐk� \� ÉÊ¶ð¹ÐG�Ä?ÊâÌÁ� ÎhK� ÎdÁÏÊËÐO� ÐG� NÏg@GÐk
¡Øh½N@¶G�Ä@µÐ�\ÏÉÏdËhSÐK�ÊâÌÁ�ÐLâËÉÐµÐÔ�gÏcÐGÏc?ög�Ð¹+���

�Ð¹�ÐïS�ÐËÐÅ� ?dÁ@µÐ¡Øh½�Ä?ÊâÌÁ�Ð¹�Ðµ�ÎÐÁ@ÌËdÁÏÊËÐO�ÉÐÔ�ÉÊ½ÐÅ�Ð¹�b@GhâËÙ
qËÉÐÔ�Ðµ�·âÌÁÐËÚ�\ÐLoÉÉÏög�\MâÌÂÌG@Á�hK�Í¶âÌLo�+eÐÅ�hK�Í¶âËg@S�?cÏhâÌ¹�ÍËg?

Ð¹� cgÉ?gÐG� ÐG� b@GhâËÙ� ÎgÐÂâÌÅögÊkgÐkâ»ïÌÅ� â¼Ð}� \�@kgÐkN@µÐÔ� Ä@� +ÐG�ÎÚ
ÏÉÐðºïÌÅ�\MoÉÉÏög��lÁ?iög�ögÐ½Ð¹�ÎÐµÏgÙÌK�Ä@ËÏÉ�MoÉÉÏ�\ÐÐ@½�ÎÐÐl¹�\�Ðµ

ÐÁ@½Ð¹� ÐÌÌLËhG� 7�B� cÏögÐSÊ½� �@½�B� MoÉÉÏög��Bg� ÍÁ?dËÐ½�èÏ�Ðµ� MoÉÉ
ÏÉÐLâËh}ÐÔ�ÐÁ@½ÐÔ�ÎÙ_�ÎÐGÙÁ�ÐG�qËÉÐÔ7Ä?jâÌ_��\ÍÁÏcÐ½�Î@ïð¹Ð½Ùµ�\NÐð¹ÉÏc�+

?cÏhâÌ¹� \o�¸ÐËÏi?dÁÐÔ� gÐÅ� ÐGÐÌÌLlÌ¹@ËdË@Ô� i?ÊâÌ� \�¸ØögÏÉ@Á� Ïi?dÁÐÔ� Ä@½ÐÅ� ÐG
ÐÌÌLlÌ¹@Ëög�+MoÉÉÏög�Îg@GgÐk�ÐµØögÏÉ@Á�ÀÐÔ�\�É�ÎgÊG@Ô�É�°@½�ÍÁ?dËÐ½�Î?öh¶âÌK

ÏÉÐLâËh}ÐÔ� NÐk@Ìk� +ÐG� ÐµÐ¹ÐkÐ½� ÏÉÐ_@GhâËÙ� ÎÚÐG� ÀÞÐG��ÎÉ?ÉÐK
ÐËÐÁ?ÉÐxâÌO� +ÏÊâÌ¹� Íð¹@_� ¡Øh½� É� ÐÌÌLlÌ¹@Ëög� ÏÉÏi?ÊâÌo� ÎÉÉög� Ð¹� b@GhâËÙ�

ÍKÐÌÌÁ@LkÐÅ�\�Í}ÏdÂËi�Ð¡Øh½�ÉÐÔ�Ðµ�·âÌÁ@ÆÌS�ÎÏg@GgÏc�¸ÐËÐl±�zÌÅ�ÀÞÐG
ögÙ}�ÐLâÌÂâÌÅ@Á�N@µÐÔ� ?dâÌK\GÐ¹�gÐ��ÉÐÔ�Ä@½ÐÅ�ÐG�ÏÉÐ_@GhâËÙ�ÎÚÐG�¡Øh½�ÏÉÐÔ

ÎÏcÏögÐSÊ½�Ð¡Øh½âÎhÂÌGÏc�?dÂÌË@Ô�ÎÐÐl¹Ð�Ð¹�Ðµ��\ÏÉÐLâÌÂâÌ½Ïc�+�Ð¡Øh½�ÉÐÔ
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ÏÉÊGÐÁ�?dËÐO�ÏÉÐ¶Ë?c�Í¶k�Ð¹�\ÉÊ¶ð¹ÐG�Ð¹�ÐÁ?ÉgÐO�ÄÙw�ÉÊµÏÉgÐÅ��ÐLâËc�Ð_?iÙ±
ÏÉÏgÏc� \gÏc� ÐKÙK@Å� ÏÉÐÁ@µÐÌÌLkgÐO@LµÐË� ÐÂÌË@Ô� Î?cÊ_� Ð¹� +gÐGÐ¹�ÔÏÉÐ� \�ÉÐÔ

Í¦Ì±?É� ÍÁ@ÆÌS� Ð¹� Ð¡Øh½�Í¶âÌ½ÏcgÐk� É� ÍËÉÉfâÌ½� ÍÁdÁÐkÏgÐO� ÄÏÉ@_� Ðµ�
ÏÉ?h¶Ëg@Ëc� ÍËÉÉfâÌ½� \âËe@ÁM+ÐËÐÅ� ?chK� ÍÁ@¶ð¹Ð_� â¼Ð}Ð¹� Íð¹Ð¶âÌK� ÍwgÐ}ÐÔ��\

ÐÅ�ÀÞÐGg��ÉÐ¹�·âÌµÐËÏcÏögÐSÊ½�ÉÐÔ�ÎcÊ_�ÎÏc?ög�ÐG�ÐÁ@¶ð¹Ð_�+�ÎÐÐl¹Ð�Ð¹
?dÂÌË@Ô� \ÏÉÐ½Ðµ�ÎÚÐG� \ÏÉÐÂËÐµÐÔ� @ÌS�¸ÐËÐ¹� É@ÌO� É�Äe� +?dLoÉÉÏög�Ð¹� ÀÞÐG�\

ÏÉÐLâÌµÉÊOÏc� ÐÌËi?É@ÌS� ÀÐÔ� +� ÏÉÐÔ� ÐLk?ög� Ðµ�ÄÐ¾}Ïc� ÐG� b@GhâËÙ� ÎÚ� Ð¹
@GMâËÉÐµÐÔ�É@wgÐG�ÏÉÏg?Ê_�ÎÐ½ÐÔ�ÉÊµÏÉ�Í¹ÐïKÐG�7��
�Á@µÐ¶oÙµ� Ð¹?d� hK� Í¶âËgÙS� ÐG�� Ð¹� ÎÏÉÐ¹� ¸ÏÉLÌ¹Ùµ�ÐËÐÅ� ?dÁ@µÐ

ÏÉÐLâËhµÐÔ�G��\�ÎgÏÉÏhâËÊµ�É��âÌkhG�ÎÙÅÐG�gÐ}ÐÔ�\�Íµ?gÙ_�Í¶âËc?ÉÐ½�zÌÅ
ÉÊGÐÁ� ?dLoÐ¹� Ð¹� \� ?ÉÐÔ?dLpÌð¹c� É� MkÐÅ� É� ·pâÌ½� Ð¹� \âÌµ?gÙ_� zÌÅM¶�ÙG�

�âÍO�MoÉÉÏögMâÌG@Á��\�Ä@¾ÂÌË@Ô�ÐLâÌHG�NÐk@Ìk�âÍGÐÔ+++��dLÅ+��
Ô�MâÌÁ?ÊK@Á�·âËgÙS�zÌÅ�ÐG�b@GhâËÙ�ÀÞÐG�â�âÌÆG�g@µÐG�ÐÁÚÐïKÐG@G�ÀÐ� \�Ð¹�ÎÚ

ÉÐÔ� \Ðµ� MâÌÂG� ?cÏÉÐG� Ä?c� Ïg@w@Á� Ðµg@Lo� NÐÁ@ÁÐK� É� ÃÂËöhGgÏc� @ÆÁÐK� ÐÁ?ÉÐÔ\�
Ð¶âÌÁ?dËÐ½� b@GhâËÙ� ÎÚÐ¹� NÐk@Ìk\Ð½ÐLkÐÔ� ÍâÌO��pÌËÐ}?ö�kÏc�� É���MlÁ?i
ÎeÙ¹ÙÌkÙk�Ä@ËÏÉ�â¼Ð½Ùµ�ÎÏg@GgÏcB�terra incognita�'+���

Ðµ� ?cÐË@ïâÌS� ÉÐ¹ÏÉÐK?cÐÕ¶âÌ¹� ögÐo� É� hâÌ_� Ä?ÊâÌÁ� ÍµÙµ@Á� b@GhâËÙ�� \�Ä@½ÐÅ� ÐG
Ïi?dÁÐÔ� \�ÙG� â»ïâÌÅ� â¼Ð}Ð¹� cgÉ?gÐG� ÐG� Ä@�@GhâËÙ� ÎÐÁ@ÌÌoÐµÉÉög��LpÌËÐïâÌK

âÎÉÐµÐÔgÏc+��
MâÌkÉÊÁÐÔ� â»ïÌÅ�� 7ÃâÌðºG� gÐ}ÐÔ� ÐË?ÊÁ@ÌâÌO� ÄÐÅ� ·âÌÁ@kÐµ� 7�ÍâÌO� ÐG� ¡Øh½

��oÉÉhk�ÎÙ_ÏdÁÐ½ÉÏhâÌ_� \ÉÉög�ÐKÙLl_�Ä@ÌµÐËÐµØ�G� ?ÉÐÔ\�Ê±� g@TµÐËÉâ¼�\

                                                 
* �gÐkÐÁÉ�Í¶âÌÂÌ½Ïi�+&öhâÌ}gÏÉ+%��
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ÎÐLkög� Ð¹� Ðµ� ÄÐµÐÔ� rÙ½?gÐ� ÏÉÐÔ� ÀÞÐG� 7�ÎÙ_� �oÉÉhk� ÍâÌO� ÐG� ¡Øh½
ÏjâÌïÁÏögÐo�\Ê±�gØi�ÍµÐËÐµØ�GÉ�ð¹ÐËÐÅ�+���
ÎÚÐG� ögÐo� ÉÐÔ� ÏÉÐðºïÌÅ��ÍËÉÉfâÌ½�ÍÁdÁÐkÏgÐO�ÎgÐÂâËÉjG�ÎjâÌÅ� Ðµ� ÐËÐ½gÙ

ÏÉÊG� ÐLkÐSgÐG� ?dâÌK+ÐËÐÅ� Î@K?É� ÉÉc� rÐËÐµØ�G� ÀÐÔ�� 7ÏÉÐµÐËÚ� Ð¹\�gÐÅ�
ÏÉÐpâÌO�ÙG�Ïi@K�Í¶âËÉ@ïÁÐÅ�\�?É�Îg@w@Á�ÐGMâÌÂâËÊÁÐÔ�·âÌµÐË�ÐG�ÐÌÌKÐË@µÊk�Ðµ�

Ä@µÏiØ�O� ÐLo� Ð¹� \µ� ÍSgÐ½Ê¹ÐÅ� Îec� Ð¹� ÐÁÉÊHÌ_@Ë� É� ÄÙ�ÀÞÐG� ÉÊwgÐkÐG
ÏÉÐLËgÐÁ�ÎÙÅÐG�iØ�O�+ÏÉÏhK�ÍµÐËÚ�Ð¹�\�ÐÂÌw�Ä?ÊâÌÁ�ÍµÙµ@Á�Ðµ�ÎÏÉÐK@µ�ÉÐ¹

ÏÉÊG?dËÐO� Ä@µÐÌÌKÐËÞÐ½Ùµ� \¡Øh½� ÎdÁÐkÐO@Á� ÍGÊo@Ô� \ÉÊµÏÉ� \ÍÌµÙÂwÉ@w�\
ÍËi?Ê�ÞÐkÏc� \ÍËÉÉfâÌ½� ÍÁdÁÐkÏgÐO� ÍðºâËÊÁ� ÐKÐÁÉÊG+ÐÁÉÊ�� ÙG�� \�ÎÉÉfâÌ½

Îi?ÉegÙG�É�ÀjÌ¹?cÙÌ�\âÌ¾ð¹Ðk�ÍËÐpÌ½ÐÅ�ÎgÐÂÄÐËÐ¹ÐkÐ½�ÀÐÔ�+�NÐÁ@ÁÐK�ÀÞÐG
� ÎögÐo� ÍËÉÉfâÌ½� Íð¹Øög� Ð¹� Ðµ� ÏÉÊK@ÅÐÁ� ?d_@GhâËÙ� Í¶pâÌ½� ÐG� ÏÉÐÔ�Í±Û_ÐÔ

ÏÉÐLâÌð¹Ù¶G� +�p}� ÍµÐËÏÊâÌo� ÐG� \b@GhâËÙ� ÙG� ÉÉfâÌ½� ÍÁ?dËÐ½� \�ÏcÊk@Ô� É� @Ìo
ÐÌÌÁ�+ÎÐËÐKÉ�ÀÐÔ�NÐÁ@ÁÐK7��
�� ÏÉÐLoÉÉhk� �âÌ½?c� Ð¹� ¡Øh½� Ðµ� ÎÐ½Ïc� ÉÐÔK@ÅÏÉÏgÏc� Ð� \�Ð¹� ÐïS

ÍÌKÐO�ÍÌLoÉhk�Í¶âËgÏÉÐÁÉÊG� \¡Øh½�¸ÐÁ� \ÉÊGÐÁ�hK�Í¶âÌLo� +�Í½ÐÅgÐG�¡Øh½
ÏÉÉfâÌ½�É��ÁÐÅgÐ�É�¡Øh½+���

b@GhâËÙ�ÎÚ�Ð¹�rÐËÐl±�ÀÐÔ�NÐÁ@ÁÐK�\ÉÊG�ÀÐÅgÐHâÌG�ÍµÐËÐl±+��
?hKÉ�Ðµ�ÎÐÁ@Lo�ÉÐÔ�ÉÊ½ÐÅ�r@O�\�b@GhâËÙ�ÎÐÁ@l±�ÉÐÔ�Ðµ�ÐÂoØög�ÏÉÐÔ� @LlâÌÔ

ÉÏög� ÎÏg@GgÏcÉâÍð¹ÐÔ� ÎÐ¾âÌÔ� ÐG� Mo\o�� Í¶âÌ¹ÐïLgØiÐËÏÉ@kÉhw�'� +�Ð¹� Ä@oÙ¶âÌK
ÍËgÏÉÐL_ÐG�ÎÉ@ÂâÌO�\¡Øh½�Ð¹�Ð¶kögÙ_�Í¶âÌLo�\gÐÅ�ÐËÙG�\�ÐÁ@oÙ¶âÌK�ÀÐÔ�âÍGÐÔ
ÉÏög�ÎÐ©@ÂG� ÐLâÌHGÉMo� +?dËgÏÉÐL_ÐG�ÎÉ@ÂâÌO� Ð¹� ÐÁ@oÙ¶âÌK� ÀÐÔ� ÀÞÐG� \�ÉÉc� Ð¹

                                                 
* »ËjÅ��\i?ÉÚ�+&É�+ÎcgÊµ%+��
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N@µÐÔ� |Ðµ� ÏÉÐÁch¶Lkè?g� ÙG� »½� ÏÉÏÉÉög� +ÀÐµÐË� \Ð¹�Ð½@�ÐÔgÐk� ÎÉÉög�
ÌÌLoÉÉhkÍÁ@µÐÏÉÐÁ@�@µÏg?chµ��7��kÐ½�r@O�Ð¹gÐkÐÁ?e�ÍËØögÏdâËi�r@O�Ð¹�É�

ÉÊ_�ÐLâÌGÐÔ�Ðµ�\MâËc�ÍoÙ_ÐÁ+�ÀÏÉÉc�\Ð¹��ÍÁ@µÐÌÌKÐËÞÐ½Ùµ�Ð½@�ÐÔgÐk�ÎÉÉög
ÏÉÐÁ@�@µÏg?chµ�7�ÙG�Ð¶Ëc�ÍÁ@kÐµ�Ðµ�ÎÐÁ@oÙ¶âÌK�ÉÐÔ�Ä@½ÐÅ�Ð¹�jâËög�Ð¾âÌÔ�gÐ}ÐÔ
ÍËgÏÉÐL_ÐGÄÏdËÐÔ�� \ÃËh}ÐÁ� \Ä?ÉÐÔ� ?ÉÐÔ�ÍPkÙµ� ÐÂGÏc� É� ÄÐµÐÔ� Îh}gÐG�

?dËgÏÉÐL_ÐG� ÎÉ@ÂâÌO� Ð¹� Ð¾âÌÔ� ÍÁ@oÙ¶âÌK� ÀÏcgÐG+�ÐÌË�ï½@�ÐÔ� ÉÐÔ� ÏÉÏhâÌ¹�
cÐGMâËdLkÏ� \�ÎÉ@ÂâÌO� Ð¹� Ä@�@oÙ¶âÌK� Ðµ� ÃËÏÉÐÔ� Îg@Ëi?Ê_� Ð¾âÌÔ� gÐ}ÐÔ

MâÌG�ÉÊKÉÐµgÐk�?dËgÏÉÐL_ÐG�\�MkÉgc�ÍµÐËÏÊâÌo�ÐG�ÄÙw�Ðµ��Á?jG�ÐLlËÊâÌO
�ÍÁ@kÐµ��@½�Ð¹�jâËög�rÏÉÐÔ�Îg@GgÐk�É��ÂâÌïÁÐkÐÕð¹ÐÅ�Ä@�@µÏg@µ�Í½@�ÐÔgÐk

Ð¶Ëc�\ÐËÐÅ�Ä@ÌÁ@oÙ¶âÌK�Ä@½ÐÅ�Ðµ�\ÃËh}ÐÔ�+ÐK?ÉÐµ�\ÉÏög�ÍÌKÏögÐÂG�Î@lâËögÉ�Mo
b@GhâËÙ� ÎÚ� Ð¹� \Ð¹� ÐÌÌLËhG� ÄiÙ}ÐÕð¹ÐÅ� ÏÊâÌ¹� ÎhK� ÍÁ@µ@lâËög� ÉÊ½ÐÅ� Ðµ�\

� NÏg@GÐk� ÐÁ@ÌÌÁß±Ð¥� ÎÏÉÐÁch¶¶kÐKgÐG� ÐG�lËÉÐoÙ_� ÐG� É� Ä@½Ù_'�
&�lËÉÐoÙ_� ÐpÌ½ÐÅ� %�ÏÉÐ¶Ëc� ÍÁ@kÐµ� ÐG� Ä@�dÁÏÊËÐO� Ð¹+�� ÏÉ@k@O� ÐÁ�gØi

�ÙÅb@GhâËÙ� ÍÁ@µÐÁ?dÁÐ� \Ðµg@Lo� ÍÁ@µÐÌËØögÏdâËi� ÐÁ?dð¹ÐÅ@ÌO� ÐÁ� \�ÃÁ?ÊK@Á
ÏÉÐÁg@pG�Ð¾µÊW�âÍk�É�ÉÉc�ÀÐÔ�ÍwÊOÊxÌÅ+��

�Í_ÐË@G�¡Øh½�gÐ}ÐÔgÐÅ?c�ÎÙ_�ÐG��\�?ÉÐÔâËdÁÐÅ�Ð¹�@ÆÁÐK�gØi�ÍKÐð¹@W�·?d½Ðµ\�
�Ðµ�qËÉÐÔ�·âËgÙS�zÌÅ�ÐG�Í¶ð¹Ðµ�rÐ¶Ëc�ÍÁ@kÐµ�ÙG�ÐÁ�É�ÍËÙ_�ÙG�ÐÁMâÌGÐÔ�\

âÌÁ?ÊKÐÔN@¶ËÐÔ� ?dËgÉÐL_ÐG� ÎÉ@ÂâÌO� Ð¹� ÎÐpoÙµ� ÉÐ¹� ÃKÉÐµgÐk� M�\
â�âÌÆHLkÏcÐG� +�ÙG� É� MâËhïG� ÎdÁÏÊËÐO� ?cÏÉÏgÏc� ÍÁ@ÆÌS� â¼Ð}Ð¹� ÉÐÔ� ÐLlËÊâÌO

LlËÊâÌO� ÍÁch¶ÂÌG?cÎÙ_� ÍÁ@µÐÌÌ\�@_� ÍÁÏÉ¸ÏÉ� ÍÁ@µÐËÙÅ� 7¸?gÙ_� \gÐkÉ@Å�\
É?ögÐO�\Ù}ÊL®}�\fâËÉÊKÉ�\ÍµÚ@w�\g@µ�ÍµÐ½ÊLo�É�Ä@Ëe�ÙG�ÄchGg@µÐG�ÍµÐ½ÊLo�\

                                                 
* �ÃËÉÐÔ�\IW�\³oÐ¥�+&É�+ÎcgÊµ+%��
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MâÌG+ÐÌÌÁ�gÏcÐG�NÐð¹@W�ÉÉc�Ð¹��7�@KÏÉÐÔ�Ä@Ë�ÎÐÁ@�h}�b@GhâËÙ�ÎÚ�Ð¹�MoÉÉÏög
�ÐÁ@ËÙÅ� É�¸Ð½ÊLo� ÉÐÔ� ÉÊ½ÐÅ� Ðµ�MâÌÁÐÔ?c� ÏÉÐÔ� ÎÐÁ@�h}� ÏÉ@KÏgÐk� Ð¹� gÐÅ

ÕâÌGÐË?d¶âÌ¡Øh½� ÉÊ½ÐÅ� �kÏcgÐG� Ð¹� ÚÉÐÔÉÛ½Ð� \� Ä@ËÏÉ�ÐLoÉÉÏög� ÉÐÔ� @KÏÉÐÔ
� Ðµ� Ä?ÊS� ÍËg@}eÙ½@Ô� @ÆÁÐK� É� N@Ë@Á� ÎcÐG� ÉÐ¹� Ðµ� ·âÌÁ@kÐµ� ÎÚ� Ð¹�ÐÁ@ËÙÅ

ÐÌÌÁ�ÍµÐËÉÊ½�Ðð¹@K�Î@ÅÐG�ÃoÐHâÌG\N?cÐÔ?c�+��
ÏÉÏg@G�ÀÐ¹�\MâÌð¹ÐÔ�ÎÉ@¶o?ög�ÐG�b@GhâËÙ�ÎcÊ_7��

�É� hK� Í¶âËgÙS� ÐG� ?dÁ@µÐ¶oÙµ� Ð¹� Ð¹� ÎÏÉÐ¹� ¸ÏLÌ¹Ùµ�ÐËÐÅ� ?dÁ@µÐ
ÏÉÐLâËhµÐÔ�G��\�ÎgÏÉÏhâËÊµ�É��âÌkhG�ÎÙÅÐG�gÐ}ÐÔ�\�Íµ?gÙ_�Í¶âËc?ÉÐ½�zÌÅ

ÉÊGÐÁ� ?dLoÐ¹� Ð¹� \?dLpÌð¹c� É� MkÐÅ� É� ·pâÌ½� Ð¹� ?ÉÐÔ� \�ÙG� M¶âÌµ?gÙ_� zÌÅ
MâÌG@Á�âÍO�MoÉÉÏög+����

@Ë@Ô�\ËgÏÉÐL_ÐG�Ð¹�Ä@lµÐË��@½�ÐG�NÏg@GÐkÍ�ÙG�·âÌkÐµ�Mp}�\SgÐ½Ê¹ÐÅ�Í¶âÌ
��o@G�ÏÉÐ¹�Ð¹ÐË?c?g@Ô=ÐG�Ð@½�ÀÐÔ�b@GhâËÙ���VgÐ½�É�dËÐ±�âÍG�?É?c�ÍâÌO�É�N@µÐÔ

ÐLlËÊâÌO� ?d¶âÌ_ØcÉg@G� É� ÀÏcgÐk� ÉÊ½ÐÅ�Ð¹� Ðµ� ÐË?É� +� ÏÉÐËÐµ� Ð¹� ÀÞÐG�Î?öh¶âÌK
Í¶ð¹Ð_� \?cÉÉchG?ög� ÍÁ@µÐ½ÏcgÐk� Ð¹� @Ë@Ô� =ÃâÌÁÐÔ� ?cÐ@½� ÀÐG� Ä?c�·âÌK@µ� zÌÅ�\

ËgÏÉÐL_ÐG� Ð¹� Ä@lµÐË� �@½·âÌkÐµ�Mp}� ÙG� Í� \Ä?g?cÐºËÙµ� É� ÐºËÙµ� Ä?ÊâÌÁ� Ð¹�\
Mk?ögÏÉ@Á�ÍÁ@µÏcÐk�Ð¹�Ä@ËÏÉ�\Ä@µÐhâÌk�Ä?ÊâÌÁ�Ð¹'Ä@µÐÁØg@G�É�\�ÎÐïâÌS�ÐKÙG�

                                                 
* �SerfÐÌÌlÁÏgÐ� ÍµÐËÐoÉ�� \�ÍÁ@µÏcÐk� Ð¹� Ðµ� ÎÐÁ?g@ÌKÊS� ÉÐÔ� Î@K?É� ÐG

Mk?ögÏÉ@Á� \ÏÉÉchµ�Ä@Ëg@µ�Ä@µÏgÉÐ}�ÐÌËÉÏjÁÏÉ@_�ÎÉÏi�Ð¹� +ÎcgÊµ�ÐG� 7Ä@OÐk�\
ÍGÏgÐ¥�ÐG�7Ã²¹?�^Û�+&É�+ÎcgÊµ%+��

��Baron�ÐÌÌlÁÏgÐ� ÍµÐËÐoÉ� \�É� Ä?cÐÁ@_� ÍÁ@µÏÉ@Ái@Á� Ð¹� Ð¶âËÉ@Ái@Á
Mk?ögÏÉ@Á� ÍÁ@µÏcÐk� Î@OÉgÉÐÔ� ÍÁ@µÏgÉÐ}� ÐÌËÉÏi� ÄÏÉ@_� Ðð¹Ê±@½É@ÌO� +&É�+

ÎcgÊµ+%��
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=n@GÉÐl±�ÎgÏÉÐL_ÐG� ÎÉ@ÂâÌO� Ð¹� Ä@µÐpâÌ¶½ÐLk� ÐÂÌw� ÍÁ@oÙ¶âÌK� @Ë@Ô�\
�É�ÐÁ@ÌËÏiÐHâÌG�@k@Ë�ÍâÌO�ÐG���Ðµ�ÎÐÁ@oÙ¶âÌK�ÉÐÔ�Ä@½ÐÅ�ÍÁ@GgÊ±�ÐKÙGÐÁ�ÐÂÌw

=ÄÏdËÐÔ� ?dËgÏÉÐL_ÐG� ÎÉ@ÂâÌO� Ð¹� Ä@µÏg?dKÞÐkÏcÉÊG� ÏgÙS� ÉÐG� âÍð¹ÐG�� \�ÀÞÐG
ÉÊG� MoÉÉÏög� ÎÐÁ?ÉÐxâÌO� Ð½ÐÔ� \gÐG?gÐG� �@½� Øöh½ÐÔ� ÀÞÐG� \ÏÉ?hÁ� ?c@ÌO� ÍÁ?c�+
ÏÉ?hÁ� ?dâÌO� ÍÁ?c� Ðl±� ÐG� @ÆÁÐK� \�Ð¹� Îg@w@Á� ÐG� Îi?ÉegÙG� Ðµ� ÎÏÉÐK@µ� ÉÐ¹

ÌÁ@oÙ¶âÌK?dÎec�OÏgÐO� ÙG� É� ÀjÌ¹?cÙÌ�Îg?cÐË@½gÐk� Í½ÐÅgÐG� ÍÁ?dâÌ� \�ÎÉ?ÉÐK
Ä@µÐË@OÉÐºO�ÍK?i@ÌL¾ÌÔ�&�IK?h½�+�É�+ÎcgÊµ%�\Ä@µÐÌÌKÐË@kÐµ�ÐK?i@ÌL¾ÌÔ�ÍÁ@Ë�\

�É�MâËgÐGÊâÌÁÐ¹¸@K�ÙG�Ä@µÐÌËgÏÉc?c�Ð@½�Ð¹�ÍËgÐG?gÐG�\�Ð¹�@KÏgÐkÎÏÊâÌwg?Êw�
NÐð¹ÉÏc�ÍÁ@µÐ@½�ÍÁ?dËÐ½�Ð¹�ÏcgÉÏcgÉ�qÌÁ@o@O�É�Ä@µÐÌÌKÐHË@K�Ð@½�&�Ð@½�

Ä@µÐÌÌLp}��ÐµÐÌÌkg@�Ð±Ïc�ÍâÌO�ÐG�+É�+ÎcgÊµ%�\N?dG�g@ËöhG+���
�ÀÞÐG�ÙG�Ã½Ðµ�gØi�Í¶âÌ¹ÐïLo�Ä@µÐÌÌµ?gÙ_�Ðð¹@ËdË@Ô�Ð@½�ÎÉ@ÂâÌO�Ð¹�Ä@oÙ¶âÌK

?dËgÏÉÐL_ÐG+�ÍËgÏÉÐL_ÐG�ÎÉ@ÂâÌO�Ð¹�Ä@oÙ¶âÌK��ÎÐïâËög�Ð¹�hK@Ëi�Mo�ÉÊ½ÐÅ�Ð¹
� ÏÉÐÁ@µÐÌËc@½� ÐËÙÅgÐk� ÐLâÌwÐÔ� É�k� ÍÁ@ÂâÌÆ½ÐÅgÐGÎg?cÐË@½gÐ�ÎÐïÁÙk� Ð¹�

Ðµ� ÐËÏÉÐ½ÐÔ�N?cÐÔ� â¼ÉÐÅ�ÉÐÔ� ÎgØi� ÏgÐÅ�ÎÐGgØi� ÉÊµÏÉ@K��@½� Ðµ� ÎÐÁ@µ@K�
ÐËÐÅ� Ä@ÌÁ@lµÐË\Lo� ÍÁÏÉ@_� @ÆÁÐK�ïÐMlËÊâÌO� gØi� Í½Ðµ� Í¶âÌ¹ÃG�\�ÙG� Ðµ�

ÐLlËÊâÌO� ÎgÏÉÏhâËÊµ� Ð¹� öhO� Í¶âÌÁ@Ëe+ÏÊâÌo� ÀÐG��Ðµ� ÐÁ@½Ê}� ÎÐïâÌS� ÐË
Îg?cÐË@½gÐkjâËög�hK@Ëi�ÎË��@½�Ð¹�MâËhïG�ÎgÏÉÐL_ÐG�ÙG�ÐGgØi�ÍÁ@lµÐ�\�¸ÏÉ

ÐÁ@ËÉÊKh}� ÍKÐË@}ÐGÏgÏc� É� ÍKÐËÛËÙµ� ÎÏÉÐ¹� +� @Ë@Ô�Ð¹� �o@G� Í¶âÌSgÐ½Ê¹ÐÅ
dÁÏÊËÐO� ÙG� Ä@µÐÌÌWÉög� ÐËÙÅ� ÐG�ÍÁch¶½ÐÅ?gÐÍËgÏÉÐL_ÐG�� \�@ÅÏÉgÐÅ

ÄchµhâÌ� ÍÁ@µÐËÙÅ� \� =ÐË?c?g@Ô� Ð¹� ÎcÊ_� gÐ}Ð½�� ÉÐÔ@ïÁdÂâËÊ_� Î@LkÙ½@½�
ÎÐÌË@KÏgÐkÐS�Ð¹�Ðµ�NÉÐµgÐk� ?Éc@k�ÍïÁ&����� %�ÍËÐÁ@lÐÔ�ÍµÐÌÌKÐË@kÐµ

=ÉÊGÐÁ���
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hK@Ëi�rÐÁ?ÉÐ¹�+b@GhâËÙ��oÉÉÏög�ÎgÙÌK�ÍâÌO�ÐG�\ÐkgÙG'��Î@ïLkgÐO�ÃËhKigÐG
ÐLoÉÉÏög�\âÍµö�pâÌO�ÐÁ?hËe�ÊLâÌG�gÐ}ÐÔ�MâÌxG�ÏÊâËögÐG+�Ð¹�Ã½�ÍÁ@oÙ¶âÌK�gÐ}ÐÔ�

� gÐ}ÐÔ� É� N@HG� ÀÐkgÙG� ÉÏgÐG� ÎgÏÉÐL_ÐG� ÎÉ@ÂâÌO	?jG��Í½@�ÐÔgÐk� ?dâËÉÐ¹
ÀÐ¶G�ÐÁ?ÊâÌOÊïÁÐk�ÍÌLkÉgc�ÐG�	@µÏg@µ�\�ÐG�ÐïS�Ã½�ÙG�ÐÁ?g@µ�ÀÐÔ�Ðµ�·âËgÙS

â�âÌÅÐÁ� ÙG� ÀhK�Í¶âÌLo�ÍoÙ_�Ð¹MâÌÁÐËÐ}ÐÁ� âÍO�¿¶âÌÁ@Ëi� ÏgÙS�zÌÅ�É�� \�ÍÁ@Ë
ÀÐ¶G�UÁ?i@±�ÐpÌ½ÐÅ�Ã½�gÐ}ÐÔ� \ÎcÐLâËc�b@GhâËÙ�ÎÐµÐÌËg@}eÙ½@Ô�Ð½Ïc�ÉÐÔ�+

@G�ÀÐ¹�Ã½�Ðµ�ÃÁ?ÉöhG�ÎÏÊâÌoÉ@Å�ÀÏcgÐG�Ð½Ð_@Á�QkÙµ�·âËgÙS�zÌÅ�ÐG�ÏÉÐËÏg
MâÌoÙµÐÕâÌK� ÍËgÏÉÐL_ÐG� ÙG� Ðµ� ÀÙ_+�Ã½� ÉÊµÏÉgÐÅ� qÌ½ÐµÏÊâÌoÉ@Å� \�ÐG

ÏÉÊK@Å�ÐkgÙG�ÙG�ÎÙ_��lËÉ�+�ÉÐÔN@µÐÔ� ?dð¹Ð}Ð¹�¿âÌµgÐHâÌµ�ÎÐð¹Ð½@½�Ðµ� \�ÐG
ÎÏÊâÌo�Ä@½ÐÅMâÌoÙµÐÕâÌK�ÍËgÏÉÐL_ÐG�ÍÁ@ÂâÌÆLkÏcÐG�ÙG�Ã½�+�@µÏg@O�gÐ}ÐÔ�ÍÁ

dÁ?ögØc� \ÍKÐÌÌÁ@µÏg?chµ� �oÉÉÏöhâÌG� ÎÐÁ@pÌÁ� ÏÉÐÔ� \w�Í½@�ÐÔgÐk� Ð¶ÁÊ
gc@Á�ÍÁ@µÏg?chµÏÉÉdÁ@ïÁÐlð¹ÐÅ�MkÉ�+�ÎÙ_�ÎÐLlÌË@o�Î?jk�ÐG�ÉÐÔ�	?ÊKÐÔ�Ã½

	ÐËÐïG� \� MÁ@½?c?ög� ÍÁ@pÌÁÉ@Á� ÐG� 	?ÊKÐÔ� NÐÁ@ÁÐK&��%bgÐwÉ@Å� Î�\
¿ÂâËögÐOgÏc� ÀÙ_� ÍïÂÌk� ÐÁ?igÐGgÐk+�NÐÁ@ÁÐK� ?cÐkgÙG� Ð¹�qÌLlËÉÐoÙ_�

ÐÌÌÁ�ÍKÐO�ÍËiÙk�Í¶ËÏe?ÉÐLkÏc� \ÐË?ÉÏöhÁ@½gÐ� ÉÊ¶ð¹ÐG\gÐGÐ¹���ÐµÐËgÐÅ� ÏÉÐÔ
hK�ÍÁ@kÐµ�ÍµÐ½Ùµ�ÐG�\�ÃKÉÐµgÐk�ÐG�?dËgÏÉÐL_ÐG�ÎÉ@ÂâÌO�Ð¹�ÎÙ_�ÍÁ@oÙ¶âÌK

MâÌÁÐËÐ}ÐÔ� \�É� N@¶ÌG� �lËÉÐoÙ_� ÐLlËÊâÌO� Ðµ� ÐËÐLo� ÉÐÔ� ·âËög� Ð½ÐÔ
ÉÐ¹� qÌLlËÉÐoÙ_� ÎÏÉÏchµ� ÐG� ÍÁÉÊHâÌSÐHâÌS�ÎÙ_� ?cÐËÏÊâÌwg?Êw�

ÏÉÐLâÌÂÌGÐÔ� +gÐGÐ¹���kÉgc� ÐG� ¿½Ù_� ÍÁ@µÏg@µ� Í½@�ÐÔgÐk� Ã½� gÐ}ÐÔ� ÏÉÐÔ

                                                 
* �Bourse�ÐÌÌlÁÏgÐ�ÍµÐËÐoÉ�\¼ÊOÉÏg@O��LoØh�É�ÃËöhµ�Îög?i@G�ÍÁ@Ë�+&É�+

ÎcgÊµ+%��
� �ÐGg@x�?�+&É�+ÎcgÊµ+%��
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chµ� �ÌHpâÌO� \chµ� ¿Ëg@Ë� ÐÁ?ÊKÉÐµgÐk� gÐ}ÐÔ� ÍÁ@Ë� \�ÏÉÐÌË@ÌÂð¹c� ÐG� ÐK@µÉÐÔ
�ÐÔ� b@GhâËÙ� ÍÁ@µÐÌÌ±Û_ÐÔ� ÐLk?Ê_� Mp}� ÎdÁÐG@O� \�rÏÉÐÔ� Îg@GgÐk

�ÐÔ�dÁÐ½Ðð¹ÉÏc�+hK�ÍµÐË@Á@½�ÐG�\GÐ½�¸ÐÌÌwgÐÅ�b@GhâËÙ�ÍÁ@µÏÉÉiÏg@Ô�É�MkÐ
ÃG�\�ÎÐµÐLoÉÉÏögÏÉ?ögöhG�Øöh½ÐÔ�Îg?cÐË@½gÐk�Î@ïð¹Ð½Ùµ�ÎÏÊâÌo�gÐkÐ¹+���

�lËÉÐoÙ_�ÀÞÐG� �âÍð¹ÐG� \�Mp}�Ð¹�É�ÐpÌ½ÐÅ�ÏÉÐ_@GhâËÙ�ÎÚÐG��lËÉÐoÙ_
� ·âÌÂâËÊo�ÍÁ@µÐÌËg?Éec� ÉÊ½ÐÅ� Ð¹� ¡Øh½� ÐLlËÊâÌO� É� N@µÐÔ� MkÉgc� ÏjÌT¥Ê½

ög� Í¹Ð½Ð¥� ÍÁ@ËeN@¶G� g@}iB� Ð½ÐÔ��ÐÂÌw� ÙG� Ðµ� ÐµÐË@ïð¹Ð½Ùµ� ÎÏg@GgÏc
dÁÏÉÏegÐG�ÏÉÊG�rÐG?c�Ä@µÐµÙµ@Á��ÏgÙS�ÀÐG�\�ÍµgÙ½�?Éc�b@GhâËÙ�ÎÐµÐÐl¹Ð

�ÄÙµ� ÍµÐÌÌÁ?gÙ}� @ÆÁÐK� É� N?cÐÔ� MkÏc� Ð¹� ÏÉÐKÏÉ@½� Ðµ� ÎÙ_� ÎÐÁ?öhâÌïoögÙo
MâÌð¹ÐÔ� Ðµ� ÏÉÐLÌÂâÌ½ÐÔ� 7MâËÊHoÙ_� Ä@LË�µÐË� \ÐG�ÉÐºO� Ð¹� Îi?É@ÌS� âÍG�É� ÐË@O

mÂS� \ÄhïG� rÏÉ@G� Ð¹� Î�µÐË� \ÐÁ@ÌÌLo@Ô� Í¶âÌÁ@Ëe� \�p}� ÍµÐÌÌLo@Ô\�@OgÐG�
ÄÐ¶G�ÎÐµÐÌÌKgÊµ� ÐG�� \ÏÉÊK@Å� ?d_@GhâËÙ� �oÉÉÏög� ÎgÙÌK� gÐkÐG� ÎÏÉÐÔ�\

ÄÉÊK@Å�?dÂÌpâÌO�ÍÁ@µÏgÙÌK�Î?öh¶âÌK�gÐkÐG�Ðµ�ÐËÐLo�ÉÐÔ�Ä@½ÐÅ�+�ÐLoÉÉÏög�ÀÐÔ
É�·âÌ¹Ð}�ÉÊ½ÐÅ�É�·âÌ½ÏcgÐk�ÉÊ½ÐÅ�gÐG�ÐGÏÉ?öhG�?dâÌSgÐ½Ê¹ÐÅ�ÉÊ½ÐÅ��\�·âËög

gÐGÐ¹�ÏÉÐÔ�\N?c@ÂLkÏc�Äch¶âÌSÐHâÌS�ÙG�·âÌÂâËÊo�zÌÅ�Ð¹�É�N@µ�zÌÅ�Ð¹�+�ÀÐÔ
� ÐLoÉÉÏög� ÎÏi?dÁÐÔ� Ä@½ÐÅ� ÐG� Í¾µÊW� £ÌK?hP¾ÌÔ&ÏÉÏgÐÂâËöhG� ,É� +ÎcgÊµ%�Î

â»ïÌÅ� \ÐÁ@LkÏÉÐLkÏc�Í¦Ì±?É�ÍÁ@ÆÌS� gÐH½?gÐG� Ð¹+�É�·âÌÂÌw� gÐÅ� ?dÌLk?ög� Ð¹�
ÐÅ� NÐÁ@ÁÐKÐËÐÅ� ÎÙ_� ÍKÐHË@K� �oÉÉÏög� qÌµÐËÐpÌO� g� \�ÏÉÐÔ� Îg@GgÐk

ÏÉÐLâÌG@Á� ?jk� ÎÉÉögÐGÉÉög� MâÌÁ?jG� ·âÌK@µgÐÅ� \ÏÉÐLâÌLkÏÉÐÔ� Îec� Ð¹� +� ÀÞÐG�Ð¹
N@¶G� ÉÊKhïµÐË� ·âÌLo� ÉÊ½ÐÅ� ÐLlËÊâÌO� Ðµ� ÏÉÐÌÌLlËÉÐoÙ_� ÐG� dÁÏÊËÐO� \�ÐG

�ÁÐS� ÎÏÊâÌo� \ÍµÙµ@Á� \Þ@¶k� \Í}Ïc?ÉÐÁ@_� ÍµÙµ@Á� \ÐÁ@kÉÐw� É� ´ÞÐK�ÎÏÉ
hK�Í¶âËdÁÐÅ�ÙG�·âËdÁÐÅ�\âÎÉÐµÐÔgÏc�+��
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Ðµ�âÍGÐÔ�ÄÙw��ÌÔ�\?c�ÍËgjÅ�ÎÏÉÐÂKÉÉjG�ÐG�b@GhâËÙ�ÎÏjâÌÅÐG�ÐÁ@µÐK�ÉÐÔ�\�ÙG
ÍËÏc@k� ÐG� gØi� =MâÌG� ÀÐÅgÐHâÌG� ÍËÉ?ÉÐK� ÐG� ÎÙ_� \�ÉÐÔ� b@GhâËÙ� ÎÏÉÐÔgÐGÐ¹

�Äch½� ÉÊµÏÉ@KÐÅ� b@GhâËÙ� ÎcÊ_� Ðµ� ÏÉÐÌËdËhSÐK� ÍÁ@ÆÌS� Ð¹� Ðµ� ÎÐË@ïâËög
ÐÁchµ� âÍ¹�ÍKÏh� \chGÐÔ�Í¦Ì±?É�ÎÉÉdÂËi�ÍÁ@ÆÌS�ÉÏgÐG� \ÏÉÐÌËiØcÐÁ� +�ÐG�ÉÐÔ

�ÏÉÐÌÌ¶âËjâÌÅ�ÉÊ½ÐÅ�ÎÙ_Øh½�É�MoÉÉhk�ÐGÉÊGdÁ@PkÐw�ÏÉÐ¡�+�MoÉÉhk�ÀÞÐG
ÉÐÔ�ÎÚ�Ð¹�¡Øh½�É�\ÄÉÊGÐÁ�Îc�Í¶âÌLo�ÐoÉ�ÉÉc�Ð¹�ÐïS�+��oÉÉhk�gÐkÐ¹�ÉÐÔ

ðºG� ÃoØög� Í¶âÌLo� ÍÁ?ÊKÐÔ� ÎÐÁ� Í¦Ì±?É� Í¡Øh½� É� Í¦Ì±?ÉMâÌ� +GÒÏÉÐÔÙ�Ð¹�
Í¶âÌ¡Øh½chµÐÔ� Î@ÂâËÉ� b@GhâËÙ� ÉÊµÏÉgÐÅ� ÏÉÏcÏögÐSÊ½�� \�Í¶âÌ¡Øh½� ÐÂËÐïG

Í¦Ì±?É� ÎÉÉdÂËi� \�Ä@ÌâÌ¹� ÏÉÐÁ@ÌÁ@µÐÌËÉÉfâÌ½� Ïg?chµ� Ð¹� ÐÁ@¡Øh½� ÉÐÔ� ÐLlËÊâÌO
ÏÉÐÂâËgdð¹Ù¶G� +ÏÉÐË@LkÏÉ� ÏÉÐÔ� Îec� Ð¹� ÎdÁÊK� ÐG� b@GhâËÙ� ÀÞÐG� \gÐGÐ¹��ÏÉÐÔ

�Íð¹@k����&���%K� ÍâÌ¹� Ðµ�N@}@ÂâÌ� \ÉÊGÐÁ�ÍµÐË@Á@½�zÌÅ� \�ÍÁ?öhxO?c� Ð¹� ÐïS
ÍKÏÉ?ÉÐK�Î�}ÐoÙ}�ÊâÌÁ�ÐÁÉÊw�É�Í¦Ì±?É�ÍÁ@ÆÌS� â¼Ð}Ð¹�ÍµÏg@TµÐË� \MâÌGÐÁ�+

ÐG�rÐ½ÐÔ�ÍÁ?É@KÍµÏgÐk�ÍµÐËÏÊâÌo�� \�ÐÌËdÁÏÊËÐO� ÙG�Ä@lËd½ÐÅ� ÏÉÐLâËögÐ}ÐÔ
Ðµ�@ÌÁ@¾ð¹ÐÔ�ÍÁ@µÐÌÌKÐËÞÐ½ÙµÐG�ÎÉÐÔ���ÍËÏiÐG�Î@ïâÌS�dÁ@ËÐ}�·âÌ½@�ÐÔMâÌG+��

@Á�ÎÐÁ�b@GhâËÙ�Ðµ�ÎÏÉ@ïÁÐÅ�ÉÐÔ�ÀÞÐG�\MâËhÂG�âÍGÐÔ�?doÏÉÐÔ�â¼Ð}Ð¹�+�ÐLlËÊâÌO
â�âÌÅÐÕ¶âÌO� Í_@GhâËÙ� ÍâËÊÁ��ÌË@Ô� ÍµÉ@Á� Ðµ� cÏögÐSÊ½� Í¡Øh½��LkgÐO� \�ÐG

âÌLlÁ?i·�MâËgcögÙïG� \� ÐµdÁÏÊËÐOÏ� É� Í¦Ì±?É� Í¶ð¹Ð_� ÐG��ÍÁdÁÐkÏgÐO
ÏÉÐÁ@ÌËÉÉfâÌ½� +K� ÍË?Éc� ÎÐÁdÁÐkÏgÐO� ÀÐÔb@GhâËÙ� ÎgÙÌ� \�ÎÏÊâÌwg?Êw� Ðµ

ÎöhG� Í_@GhâËÙ� ÎÐÐl¹Ð� \� Íð¹@k� Ð¹�����mµg@½� ÎÉ?ögÐO� Ð¹���ÍÁ?jâÌ_
iØ�O�?cchµ�âÍO��kÏc�+ 
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�+ Ðð¹ÉÐÅ� ÉÐG� ÐËÏe@½@Ô�PlGØög�Î� \ÍÁchµ�ïâÌS� ÙG� Ðµ�ÐG� âÎÊÁ�Í¶âÌÂÌË@Ô�
�ÎÉ@Á�Þ@G�ÎgÏÉÐÁÉÊG�ÏÉ�\Î?c+ 

�+ �ÉÊG�@ÌÁ@¾ð¹ÐÔ�Îi?ÉegÙG�ÍÁ@µÐLlÌ¹ÙOÙO�ÊâÌÁ�ÎÉßG�gØi�ÍµÐËÏe?ÉÐLkÏc�\
� ?Éc@k� Ð¹� Ä@µÐkÉhO� �KÉÐµgÐk� r@O� Ð¹� Ðµ&�É� @l½ÐÁ� ÍïÁÐS� Ð¹

� Íð¹@k� @ÌkÉhO����� %ÏÉÙGÉßG� +ÐË?Ê}� Ðµ� MâËc� ÐË@Á@½� ÉÐG� rÐ½ÐÔ�\
� Í½ÐLlÌk� ÍËÞ@G� Í½@�ÐÔgÐG� nÉhO� �KÉÐµgÐk�É� ÏcgÉÏgÐO

kÉhO��p}�ÍÁchµhâÌÐÌÌ+ 

�+ MÁ@½?c?ög��\Ä@µÐÌÌÁ@ÁÙË�ÐÁ@lÐÔ�ÍâÌOÐG�\ÐG�ÎÐÁÙG�ÐG�ÏÉÐËÙ_�Îc?c\Ð¹��
?hÂâËgiÐ½?c�gÏÉc?c�ÐG�bÏiØc+� 

�+ � ÍogöÙo� MkÐGÐ½� ?cÏhâÌ¹������*������Í¶ÌK?hµÊ�c� ?ÉegÙG� Î
ÐË@ÌÁ@¾ð¹ÐÔ+� 
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